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Abstract: The digital cry, which is based on new development concepts and driven by emerging
technologies, relies on the application of whonnation works and platforms, remove factors and
romances, and ms at high-quality and sustainable development deve an an importan cornerstone
for building a modern economic system. Digitalization affects most of the production processes
and activities in the economy in a period of rapid development of the digital economy, its
significance is manifested in deep integration with economic and social industries, promoting di
dizital transformation and constantly introducing new technologies, new models and new industry
processes. This leads to the transformation and modernization of socisty, industry and enterprises,
contributing to sustainable economic development based on innovation models. This paper
discusses the importance of the digital noononry in the modern economic system, which is
expressed in an increase in production efficiency, the creation of new jobs, and a synergistic effect
in various industries.
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Introduction

Digitalization has become an objective pattern of modern economic development
Digitalization affects most production processes and activities in the economy determine that today
the world is at the point of Technical singularity” ata moment when technological progress cannot
be stopped or reversed, shich will inevitably transform the global econonuc space. Already now.
integration processes are becoming so complex and showing exponential growth that they are often
incomprensible, the characteristics of globalization processes are changing under the influence of
the digital economy. So, in their scientifle research. define this period of development of the world
economy as "Technologization™

At the same time, studies do not provide onoogh analysis of the impact of the economy
digitalization processes on economic growth and the level of social welfare, especially since the
acceleration of such processes has not led to the rapid develegunent of individual countries and
the world economy as a whole Digital globalization now has a more tangible impact on economic
growth than trade in goods. The growing value of data and digital intelligence is reflected in their
high market capitalization, and their growing role has far-reaching implications for all economic
activity. The digital economy is hecoming an integral part of global economic processes, being the
ingine of growth and development of companies. With the acceleration of the development of
industry 4.0, the world has entered the digital economy era led by a ness generation of infirmation
and conananication technologies. The digital economy has broken down barriers in the
implernentation of communications between market participants, ensured the development of the
domestic and international economy in the post-epidemic era. In aperiod of rapid development of
the digital economy, its importance is manifested in deep integration with economic and social
natries, promoting digital transformation and corestantly introducing new technologies, new
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models and new industry processes This leads to the transformation and modernization of society,
industry and enterprises, contributing to sustainable economic development based on innovation
models. In addition, as a result of the economic and industrial restructuring, these innovations are
causing a new round of technological revolution.

Materials and methods

The purpose of this study is to analyze the importance of the digital economy in the modem
economic system of Russia and the world, to identify directions for its further development and
formation. The theoretical and methodological husis of the study was the scientific works of
domestic and foreign researchers studying the application of modern information technologies in
the process of making managerial decisions. During the study, methods of general scientific
analysis and comparison, tabular and graphical techniques for vismlizing the calculations, methods
of induction and deduction were used in the conclusions of the stady

Results and discussion

The term "digital economy first appeared in the 1990s and began to attract attention thanks te
the hook "The Digital Economy, Protnise and Peril in The Age of Networked Intelligence officially
stated that "the digital economy refers to the type of economic activity using digital knowledge
and unformation as key production factors and is an impertant carrier of information and
communication technologies as an important driving force for increasing efficiency and
optimizing the economic structure” . From this definition, it can be seen that the digital economy
has two key characteristics firstly, digital knowledge and information are key factors of
production: secondly, modern information networks and information and communication
technologies have changed the way of production and economic structure. In the process of
collecting, storing, analyzing and sharing information, digital technologies such as the Internet,
cloud antepeting, big data and blockchain ate widely uned, and the methods of social interaction
are gradually changing. It should be noted that digital technologies are gunetal-purpose
technologies that are used in a variety of economic activities

Industrial digitization and digital industrialization in the digital economy have network
effects, economies of scale and innovation effects, expand the scale and reach of the market, aliow
economic activity to be free fram geographic and temporal restrictions, which leads to increased
labor productivity, meeting diverse consutner noods and promoting labor specialization,
professional diversification

The value of data in the digital economy is changing the system of production factors, data
is now becoming a key factor for the development of the digital economy. Under the influence of
value-based data elements, traditional production factors such as land, labor, capital are further
optimized and reorganized to promote the development of the digital. From the point of view of
the development of industrial relations, the importance of the digital economy a manifested in the
development of digital management, achieved through innovation in the management mode,
improving the management system and increasing management capacity using digital
technologies. Digital governance ensures the rapid and healthy development of the digital
economy. Digital governance is a complex system, including system and mechanism of decision
making, supervision and implementation. In the era of the digital economy, with the advent of a
large number of platform enterprises, buyers and sellers conduct fast transactions, which greatly
improves resource efficiency. Without the support of platform companies, highly asymmetric
information between buyer and seller and high transaction costs make it difficult to find trading
partners, negotiate prices, and seamlessly complete zansactions.

Platform companies have integrated systems, such as online scoring and infirmation
feedback, to significantly reduce for consumers the cost of finding quality products, the cost of
negotiating, and the risk of transactions. Due to a significant reduction in transaction costs, market
coverage is further expanding, the division of labor is being further developed, and the efficiency
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of resource allocation is creasing. From these points of view, the rapid and efficient development
of the digital economy reflects the dialectical unity of productivity and industrial relations. Relying
on digital infrasmucture, the digital economy realizes the digitalization of industry, digital
industrialination and digital management through technological change, and this improves the
trmaactions efficiency, promotes the labor division evolution, and improves the efficiency of
resource allocution

At the same time, in an era of massive growth in digitalization, digital information is
becoming a new factor of production, undermining the use of traditional factors of production. The
structure of production factors in changing to integrate new elements, accelerate the shasemination
of knowledge and technology and the transformation of achievements, optimiza resource
allocation, accelerate the development of green, clan, intelligent industrial chan, and change the
global industry value chain. The economic growth brought about by the digital economy is
irreversible.

Technological innovation, technological integration and the continous emergence of
information elements lead to the fact that the share of the value of products associated with the
digital economy in the economy of all countries continues to increase and further contributes to
sustamable economic growth. Nowadays, the leaders in the field of the digital economy are the
United States and Great Britain, the volume of the US digital economy segment in 2021 amounted
to 36.3% of GDP, in the world this figure is 24.7%. At the same time, in most countries of the
world, the growth of the digital sector of the economy is ahead of the development of non-digital
labor and other factors indo more efficient industries and incromes the efficency of labor in the
economy as a whole. On the other hand, the me of digital technologies means that enterprises can
une them to process a large amount of non-standard infirmation. Enterprises can intelligently
allocate labor resources and improve production efficiency. Thus, the digital economy can increase
labor efficiency by changing the detribution of labor resources and improving the workforce
quality

In the context of the digital economy development, additional high-quality laber, capital and
other resources of production factors are attracted to industrial sectors with high added valve, the
importance of which continues to grow. This transfer contributes to the modernization of
traditional industries and the emergence of now enterprises. On the other hand, companies are
more likely to choose high-performance labor. This choice forces workers to constantly improve
their quality and this can improve the overall quality of work in the industry. As a result of
attracting additional highly qualified personnel and capital to this industry, the effect of tauman
capital agglomeration is formed. Digital technologies, with their increased connectivity and
networking, are revolutionizing society with more opportunities to communicate, provide services
and trade development of technology industries, traditional industries can master new technologies
of the digital economy, thereby promoting technological innovation in traditional sectors le
general, the digital economy has created innovation incentives for traditional industries due to the
diffusion effect. On the other hand, the digital economy has a demonstrative impact on the
traditional economy, since the digital industry is highly competitive, contributing to the
transformation of enterprises in the traditional industry and unproving the service quality .The
governments of many countries, predicting such changes, are increasingly striving for the
development of the digital economy, using its advantages to respond to the key challenges of our
time, such as reducing unemployment, fighting poverty, and environmental degradation. Modern
national digital strategies relate to the development of the economy, the creation of innovative
enterprises, the increase in employment, and the furmation of an effective public sector. The
importance of the digital economy is development increasingly being announced.

In general, the following list of measures implemented by states and aimed at developing the
digital economy can be distinguished the developtiment of infrastructions, which is the basis for

344 Journal of Science on Integration and Human Development wWww. grnjournal.us



AMERICAN Journal of Science on Integration and
MSI I I D Human Development
GLOBAL RESEARCH NETWORK Volume 02, Issue 05, 2024 ISSN (E): 2993-2750

the formation of new business models and the construction of scientific and social networks;
reducing barriers in the sectors of the digital economy; increasing the level of knowledge of digital
technologies, training and retraining of specialists; ensuring confidence in the reliability and
security of digital infrastructure, risk assessment; devdopmant of the digital sector of the economy.
The digital sector of the economy is based on innovative technologies created by the electronics
industry. It is represented by two elements. First, it is the electronics industry, the production of
microchipa, computers and telecommunications devices, and household dlectronics. Secondly,
these are companies that provide services in the field of digital technologies and use digital means
of production, storage, and data management. The impertance of developing the digital sector for
rational economies is confirmed by the fact that a mumber of countries are currently implementing
comprehensive and fairly large-scale programs aimed at developing the digital sectors of their
economies, creating new jobs in these areas, and increasing the competitivmess of the electronics
indory and IT Techmologies. One of the key points is investment in the digital sector of the
economy (12) le modern conditions, the problems of the digital sector mevitably affect the
competitiveness of the economy, since the lag in obtaining and processing up-to-date data, the
inability to use the digital resourve is ultimately accompanied by the loss of the previses.

Conclusion

Thus, the application of digital technologies can provide a more reasonable distribution of
factors in the market, thereby contributing to high-quality economic development. In order to
achieve the goals of economic development, the following directions for the development of the
digital economy can be identified
1. Optimize the industrial structure of the digital economy in accordance with the conditions of
unbalanced regional development. Each region has its own unique advantages in terms of
resources, geographical location, natural conditions and other characteristics, resulting in a large
gap between regional development in the development level of the digital economy.
2. Strengthen support for digital mnovation and infrastructure construction, which helps create a
solid foundation for the digital economy. Onthe one hand in onda to improve digital innovation,
increasing the contribution of digital resonices, capital, dita elemerits and technologies is
equivalent to accumaslating the innovative capacity necesary for the development of the digital
economy.
3. Deepen the application of digital integration and enrich the end result of the digital economy.
The integration and application of digital technologies is the ultimate goal of the digital economy
development, and this is a necessary prerequisite for building a dual cycle economy in onder to
achieve a combination of digital technologies and the harmonious development of the three sectors
(agriculture, industry and services)
In conclusion, all amtries in the world are actively exploring the development of the digital
economy, hoping to take advantage of the new economic revolution of the digital aconomy and
lead the world economic development. The digital economy is changing the structure of
competition between countries and is becoming a new driving force for economic development.
Thus, assessing the level of the digital economy development contributes to a detailed study of the
advantages and disadvantages of digitalization, putting forward practical and targeted proposals
for the sustainable and rapid development of the digital economy in the fitime.
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